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The Castellorizian Association of NSW Limited
ABN 88 000 781 159

31 March 2017
Treasuret's Repott
| hereby present the Company's FINANCIAL STATEMENTS for the year ended 31 March, 2017.

The Statement of Profit or Loss shows that the company produced a LOSS of $32,975. The key expenditure
contributing to this result is “Legal Expenses” of $105,605, a cost ingurred in the Assccialion’s pursuit of monies
loaned to S5LC. The result before legal expenses was a PROFIT of $72,630,

This compares to the PROFIT generated in the prior year (31 March 2016}, after allowing for profit on sale of
Anzac Parade office, of $5,789.

The primary seurces of revenue far this financial year are as follows
“Speclal functions and events” {2017: 147,531, 2018: $57,553)
"Rent 1/36-38 Gardeneis Rd"  (2017549,753, 2016: $37,152)

The Association now carries NET ASSETS of $4,596,007, comparad to $4,628,982 at March 2016. Key assets
are as follows

36-38 Gardeners Rd, Kingsford (at cost) $3,207,308

Cagsh on Hand $1,415,306

During the year, the Association commenced development of the Kingsfard site, continued with Ks attempts to
recover monies loaned 1o SSLG, whilst undertaking exiensive social, charitable and historical pragrammes.
These pursults were funded through the tireless worlk of the Social Committee of which the Bali committee is an
integral part, and the Castellorizian Ladies for Weltare, with the support of members and friends. Again, we
restate that the Board is rigorous In promoting the financial security and financial prosperity of the Assoclation,
10 ensure that it can successfully undartake our objectives of social growth, the support of our charities {the
preferred charity being the Castellorizian Nursing Home), and the maintenance and preservation of our
traditions. .

The coming year will be one of ambilion for our Association.

The buitding development is well underway and we are currently in the process of seeking financial partners to
fund the project. We will be Inlerviewing potenfial tenants for our Café and the Board anticipates that the
successful applicant will provide our Association and the wider community with an enjoyable "kafenlon style®
experlence. The building will also cortaln cultural centre areas and two new apariments, one being 2 bedroom,
the other being 3. Both the café and the apariments ate expected to provide our Association with a sound
reiurn on investmant for many years to come. Our soclal agenda, again, will be lireless and the Board expects
to be much closer to finalising our current legal pursuits.

W
Treasurer

Signed on ;’{.’/J’/,’Z,Of'] at Sydney



The Castellaorizian Association of NSW Limited

ABN 98 000 791 159
31 March 2017

Directors’ Report

The directors present their repart an The Castellorizian Association of NSW Limited (“the Company” “the
Associallon”) for the financial year ended 31 March 2017

Information on directors

The names of each person who has been a director during the year and to the date of this repott are:

Nicholas Anastasas
Experience

John Michael Barbouttis
Experlence

Christine Birnbaum
Experience

Victoria Gallagher
Exparience

Angelo Elliott
Experience

George Pefer Manetias
Experience

George Pizanis
Experiance

Stace Vallianos
Expatience

Dialekti Dianne Voyags
Expetlence

Board Member
Appointed 30 March 2014
Company Director

Board Member

Appointed 30 March 2014

Solicitor

Board Member / Vice President
Appointed 30 March 2014
Company Birector

Board Member
Appointed 30 March 2014
Company Director

Board Member
Appointed 3 April 2016
Company director

Board Member / Vice President

Appointed 36 March 2014
Gompany Direclor

Board Member / President
Appointed 16 June 2015
Company Director

Board Member / Treasurer
Appointed 3 April 2016

. Accountant

Board Member / Secretary
Appointed 30 March 2014
Company Director

Directors has been in office since the start of the financial year to the date of this report unless otherwise stated



The Castellorizian Associatlon of NSW Limited
ARN 98 000 741 159

31 March 2017

Directors’ Report {continued})

Principal Aclivities

The principal activities of The Castellorizian Association of NSW Limlited during the financial year was the
administration of Company's affairs. No significant changes in the nature of the Company’s activilies
aceurred during the year.

Objectives and strategy for achieving the objectives and performance measures

The Objects for which the Company is established are to promote, foster and celebrate the history tradition,
culture, customs, local coniribution, language, ethos and bonds of kinship of peopie of Greek origin in Australia
especially those who are natives of the Island of Caslellorizo or are descendants of such natives, or are
married to such natives or their descendants through social intercourse and geod fellowship amongst those
people by amongst other thing: establishing and maintaining social, recreational, cultural and/or sporting
associations; and providing such facilities as may be required for such purposes; and any other activities in
furtherange of the above purposes.

The Principal activity has assisted in achieving these objectives and The Board closely monitors the financial
performance of the Company.

Members Guarantee

The Casiellorizian Association of NSW Limiled is a Company fimited by guarantee. In the event of, arid for the
purpose of, winding up of the Company, the amount Capable of being called up from each members and any
person of association who was or ceased to be a member in the year prior to the winding up, is limited to $2 for
members that are corporations and for all other members, subject to the provisions of the Company’s
constitution. As at 31 March 2017 the number of members was 689(2016: 590) and their coltective liability on
winding up was $1,378 { 2016: $1,180)

Subsequent Events

No matiers or circumstances have arisen since the end of the financial year which significantly aifected or may
significantly affect the operations of the company, the results of those operations, or the state of affairs of the
company in subsequent financial years.

Operating Result
The deficit of the Company after providing for income tax amounted to $32,975 (2016: surplus of $234,100).



The Castellorizian Association of NSW Limited
ABN 98 000 781 159

31 March 2017

Directors’ Report (continued)

Meetings of directors

The number of directors’ meetings (excluding speclal and sub-committes meetings) and number of
meetings attended by each of the directors of the Company during the financial year are:

Number Number
aligible to attended
atiend

Nicholas Anastasas 11 1t
John Michael Barbouttis 11 8
Christine Bimbaum 11 10
Victoria Gallagher 11 11
George Peter Maneitas 11 8
George Plzanis 11 11
Angelo Elliott {appointed 03/04/2018) 11 5
Stace Vallianos (appointed 03/04/2016) 11 11
Dialekti Dianne Voyage 11 10

Auditors Independence Declaration

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act

2001, for the year ended 31 March 2017 has been received and can be found on page 4 of the financiat
repott.

Slgned.in accordance with a resolution of the Board of Directors: -+ - -

(e

Stace Vallianos

(§5] 2017

Sydney

B (=T (o O



The Castellorizlan Association of NSW Limited
ABN 88 000781 159

31 March 2017

President’s Report

Dear Members

From Navember 2016 your Board has taken naw steps towards the finalising of plans for the new Cazzie
Culiural Centre. It was conciuded that the cost of a brand new building compared to the renovation of the old
was mora viable economically and therefore the decision was made to resubmit plans with Randwick Council to
demolish the existing building and erect a brand new building as per the original design but with amendments
and improvements. We are hoping to have council approval by end May 2017.

The upstairs residential area will comptise of two 2 x 2 level units. Unit 1 will be a two bedroom unit and Unit 2
will be a three bedroom unit.

The front of the building will be a restaurant style café with a capacity to hold up to 100 patrons. Next to the
caté, on the Houston Road side will be the entrance to the Cultural Centre and level one, above the Guitural
Centre and adjacent to the apartments, will be used as a srmall function area that will seat comfortably 140
paople and is proposed to have an aifresco BBQ entertaining area .

The new Cultural Centre will display hlstoric photos, displays from the events of the past 3 years such as The
Forgotten Warriors, The Migration Stories Exhibifion and The Wedding Photos Exhibition. Castellorizian island
artifacts and old Cazzie Club photas and paintings.

We have an exciting year ahead of us with several functions pianned including our Cazzie Bingo Night on 13
May and our Melbourne Cup Luncheon on 7 November, Details of all functions will be forwarded to our
members as the functions are finallzed,

The Board is always mindful of expenses and outgoings and cutting costs wherever possible. In anticipation of
receiving the Council’s approval of our DA, we will spend the next few weeks selecting a builder and finalizing
details of a financler and begin interviewing prospective café tenants.

!

would like to invite any members who have the capacity to donate towards the cost of building the new
Castellorizian Center. Your generosily will leave a legacy for future generations and we urge you to suppori our
quest by renewing your membership every year and attending our functions.

oot

Yours sincerely
George Pizanls
President



The Castellorizian Association of NSW Limited
ABN 98 0600 791 159

31 March 2017

Under Section 307C of the Corporations Act 2001

| declare that, to the best of my knowledge and belief, during the year ended 31 March 2017 there have been :

(il no contraventions of the auditor independence requirements as set out in the Corporafions Act
2001 in relation to the Audit; and

(i} no contraventions of any applicable code of professlonal conduct in refation to the audit

B T & A Cohsultants ﬁty Lid

Spiros Arvanitakis
Pariner

P?/S/ 2017

Sydney
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Revehue

—  Administrative costs
- QOperating costs

~  Dther costs
Results from operating activities

Finahce costs
Net flnance costs

Profit before iIncome tax

Income tax expenses

Profit from continuing operations
Profit {or the period

Cther Comprehensive Income

Total Comprehensive Income for the peried

Nota

12

2017 2016
$ $
266,444 395,298
(122,584) (35,974)
(168,208) (114,237)
(8,000) (9,500}
(32348) 234,587
(627) (487)
(627) {487)
(32,975) 234,100
(32,975) 234,100
(32,975) 234,100
(32,975) 234,100




The Castellorizian Association of NSW Limited

ABN 98 000 791 159

Statement of Financial Position

For the year ended 31 March 2017

Assets

CLIRBENT ASSETS

Cash and cash equivalents
Trade and other receivables
TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Flant and equipment

Land and bulldings

Total NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

GURRENT LIABILITIES
Payables

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY
Retaihed sumplus

. FOTALEQUITY . .. ...

2017 2016
$ $
1,415,306 1,483,642
8,130 2,763
1,423,438 1,486,405
842 1,080
3,207,308 3,147,827
3,208,150 3,148,017
4,631,586 4,635,422
35,579 6,440
35,579 8,440
35,579 6,440
4,596,007 4,628,982
4,596,007 4,628,982
4,598,007 - 4,828,082




The Castellorizian Association of NSW Limited
ABN 98 000 791 159

Statement of Changes In Equily

For the year ended 31 March 2017

Profit for the petlod

Total recognized income and expense for the period
Retained earnings at 1 April
Retained earnings at 30 March

2017 20186
$ $
{32,875) 234,100
(32,975) 234,100
4,628,982 4,394,882
4,596,007 4,628,982




The Castellorizian Association of NSW Limited
ABN 98 000 791 159

Statement of Cash Flows

Far the year ended 31 March 2017

Cash flows from operating activities

Cagsh receipts in the ¢course of operations
Cash payments in the course of operations

Net cash provided by operating activities
Cash flows from Investing activities
Interest received

Proceeds from sale of property, plant and equipment
Payment for property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities

Net cash provided by financing activities

Net increase / {decrease) in cash held

Cash and cash equivalents at the beginning of the financiat year

Cash and cash equivalents at the end of the financlal year

Notes 2017 2018
$ 3
208,700 337,923
{246,570} (172,271}
{37,.870) 165,652
52,376 33,925
- 692,226
(82,842} (9,454}
(30,468} 718,897
(68,336) 882,349
1,483,642 601,293
4 1,415,306 1,483,642

10



The Castellorizian Associaiion of NSW Limited
ABN 98 000 791 159

Notes to Financlal Statements

For the year ended 31 March 2017

Note 1. Summary of significant Accounting Palicies
{(a) Basis of Preparation

The financial statements are general purpose financial statements that have been prepare in accordance
with Austrafian Accounting Standards ~ Reduced Disclosure Requirements and the Corporations Act 2001,

Material accounting policies adopted in the preparation of these flnancial statements are presented below
and have been consistently applied unless otherwise stated.

The financial statements have been prepared on an accruals basis and are based on historic costs and do
not take into account changing money values or, except where staled specifically, current valuations of
non-current assets. : : S :

Comparativas are consistent with prior year, unless otherwise stated.

{b) Property, Flant and Equipment

Plant and equipment

Plant and equipment is measured an the cost basls and are carried at cost less accumulated depreciation
and any accumulated impairment losses. In the event the carrying amount of plant and equipment is
greater than its eslimated recoverable amount, the carrying amount is written down immediately to the
estimated recoverable amount and impairment losses are recognised either in protit or loss. A formal
assossment of recoverable amount is made when impairment indlcators are present. The cost of fixed
asseis construcied by the association included the cost of materials, direct labour, borrowing cost and an
appropriate proportion of fixed and variable overheads. Subsequent costs are included ih the asset's
cartylng amount or recognised as a separate assel, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the association and the cost of the item can be
measured reliably, All other rapairs and malntenance are recognised as expenses in profit or foss during
the financial period in which they are incurred.

Plant and equipment that have been contributed at no cost, or for nominal cost are valued and recognised
at the fair value of the asset at the date it is acquired.

Property

Property is measured either using the fair value or the cost model. If measured at falr value it is catried al
falr value at the valuation date less any subsequent accumulated impairment losses, Assessments of value
are parformed whenever there is a material movement in the value of an asset under the revaluation
model. Property carried at cost is treated in the same way as plant and equipment — per above.

11



The Castellorizian Association of NSW Limited
ABN 98 000 791 159

Notes to Financial Statements

For the year ended 31 March 2017

Depreciation

The depreciable amount of all property, plant and equipment, except for freehold land, is depraciated on a
straight-line method from the date that management determine that the assei is avaitable for use. Assets
held under a finance lease and leasehold improvements are depraciated aver the shorter of the term of the
lease and the assets useful life.

Atthe end of each annual reporting period, the deprecation method, useful life and residual value of each
assel is reviewed. Any revisions are accounted for prospectively as a change in estimate. When an assel is

disposed, the gain or loss is calculated by comparing proceeds recelved with its carrying amount and is
taken to profit or loss.

{c) Investment properiy

Investment property is held to generate long term income and capital growth. Investment properly is carried
cost or fair value on an asset by asset basis. Where carded at fair valus it is sublect to periodic
independent valuation. Changes 1o fair value are recorded in the statement of profit or loss and other
comprehensive income as other income/expense, Where it is carried at cost the element which relates to
the building is depreclated over its estimated usefut life, which has been assessed as 30 years fram the
date the property came Into use, and the property is assessed for impairment annually.

{d) Impairment of Assets

At the end of each reparting period, the Directors review the carrying amounis of 1he associations tangible
assots to determine whethet there is any indication that those assets have been impalred. If such an
indication exists, an impairment test is carried out on the asset by compatring the recoverable amount of the
assel, being the higher of the asset's fair value less costs of disposal and value In use, to the asset's

carrying amaunt. Any excess of the asset's carrying amount over its recoverable amount is recognised in
the Income and expenditurs statement.

{(e) Cash and cash equivalents

Gash and cash equivalents comprises cash on hand, demand depaosits and shore term investments which

are readily convertible to known amounts of cash and which are subject to an insignificant risk of changa in
value.

- {f) - Financial Instruments

Inltial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual
provisions to the instrument. For financial assets, this is the equivalent to the date that the Company
commits [tself to sither the purchase or sale of the asset.

Financial instruments are initially measured at fair value plus transactions costs, except where the
instrument is classified ‘at fair value through profit or loss’, in which case transaction costs are expensas fo
profit or loss immediately.

12



The Castellorizian Association of NSW Limited
ABN 98 400 791 159

Notes to Financiai Statements

For the year ended 31 March 2017

Classificatlon and subsequent measurement

Financial instruments are subsequently measured at tither of fair value, amorlised cost using the effeclive
interest rate mathod, or cost. Fair valua represents the amount for which an asset could be exchanged or a
liability settled, between knowledgeable, willing parties. Whare available, quated ptices in an active market are
used to determine fair value. In other circumsiancas, valuation techniques are adopted.

The effective interest method is used to allocate interest income or Interest expense over the relevant period
and is equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees,
transaction costs and athar premivms or discounts) through the expecied life (or when this cannot be reliably
predicted, the contractual term} of the financial instrument to the het carrying amount of the financial asset or
financial liability. Revisions to expected future net cash flows will necessitate an adjustrment to the carrying
value with a consequential recognition of an income or expense in profit or loss.

Financial assets at fair value through profit or loss

Financial assets are classified at 'fair value through profit or loss’ when they are either held for trading for the
purpose of short term profit taking, derivatives nol held for hedging purposes, or when they are designated as
such to avoid an accounting mismatch or to enable performance evaluation where a group of financial assets is
managed by key management personnel on a fair value basis in accordance with a documented rick
management or investment strategy. Such assets are subsequently measured at fair value with changes in
carrying value being included in profit or loss,

Loans and receivables

Loans and receivables are non-derivative financial assefs with fixed or determinable payments that are not
queted in an active market and are subsequently measured at amartised cost. Loans and receivables are
included in current assels, except for those which are not expected to mature within 12 months after the end of
the reporting periad. All other loans and receivablas are classified as non-currerd assets.

Financial liabilifies
Non-derivative financial llabllities other than financial guarantees are subsequently measurad at amorlised cost,

Gains or losses are recognised in profit or 1oss through the amortisation process and when the financial liabllity
is derecognised.

impairment of financial Instruments

A financial asset (or a group of financlal assets) is desmed to be impaired if, and only if, there is objective
eviderice of impairment as a result of one or moré events (a “loss event”) having accurred, which has an impact
on the estimated fulure cash flows of the financial asset{s}.

13



The Casiellorizian Association of NSW Limited
ABN 98 000 791 159

Motes to Financlal Statementis

For the year ended 31 March 2017

In the case of financial assets carried at amortised cost, loss events may include: indications that the debtors ar
a group of debtors are experiencing significant financial difficulty, default or dellnquency in interest or principal
payments; indications that they will enter bankruptey or other financial reorganisation; and changes in arrears
or economic conditions that correlate with defaults.

For financial assets carried at amottised cost (including loans and receivables), a separate allowance account
Is used to reduce the catrying amount of financial assets impaired by cradit losses. After having taken all
possible measures of recovery, if management establishes that the carrying amount cannot be recoversd by
any means, at that point the written-off amounts are chargad to the allowance account or the carrying amount
of impaired financial assets is reduced directly if no impairment amount was previously recognised in the
afflowance account,

When the terms of financial assets that would otherwise have been past due or impaired have been
renegoliated, the association recognises the impaitment for such financlal assets by taking into account the

ariginal terms as If the terms have not been renegotiated so that the loss events that have occurred are duly
considered.

Derecognition : SRR o : C ' o
Financial assets are derecongnised where the contractual right to receipt of cash flows expires or the asset is
transferred to another party, whereby the entity no longer has any significant continuing involvement in the risks
and benefits assaciated with the asset. Financial liabllitles are derecognisad where the related obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the financial liability
extinguished of transferred to another party and the fair valus of consideration paid, including the transfer of
non-cash assets or liabilities assumed, is recoghised in profit or loss.

{g) Income Tax

No provision for income tax has been raised as the company has significant carried forward revenue and
capital losses.

The income tax expense (income) for the year comptises current income tax expense (income) and deferred
tax expense (income). Current income tax expense charged to profit or loss is the tax payable or taxable
income. Current tax liabilities (assets) are measured at the amounts expected 10 be paid to (recovered from )
the relevant taxation authority. Deferrad incoma tax expense reflects movements In deferred tax asset and
deferred tax liability balances duting the year as well unused tax losses.

(h) Goods and Services Tax (GST)

Revenue, expenses and assets are recoghised nat of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). Receivables
and payables are stated inclusive of GST. Cash flows are included in the statement of cash flows are included
on a gross basis and the GST component of cash flows arising from investing and financing activities which is
recoverable from, or payabie to, the taxation authority is classified as operating cash flows.

14



The Castiellorizian Association of NSW Limited
ABN 98 0060 721 159

Notes to Financial Statements

For the year ended 31 tdarch 2017

{H Revenue and other income

Revenue is recognised when the amount of the ravenue can be measured reliably, it is probable that econornic
benefits assaciated with the transaction will flow to the company and specific criteria relating to the type of
revenue as noted below, has been satisfied criteria relating to the type of revenue as noted below, has been
satisfied. All revenue is sfated net of amount of goods and sarvices tax (GST).

Other Revenue

Revenue is measured at the fair value of the consideration raceived or receivable and Is presented net of
returns, discounts and rebates. ’

Donations

Donations and bequests are recognised as revenue when received.

Interest revenue

Interest is recognised using the effective Interest method.

Subscriptions

Revenue from the provision of membership subscriptions s recognised on a straight line basis over the
financial year.

)] Critical accounting estimates and assumptions

The diractors make estimates and judgements during the preparation of these flnancial statemenis regarding
assumptions about current and future events affecting transactions and balances. These estimates and
judgements are based on the best information avallable at the time of preparing the financial statemenits,
however as additional information is known then the actual results may differ from the estimates.

The estimates and assumptions that may give rise to a significant risk of causing material adjustment to the
carrying amounts of assels and ljabilities within the next financial year are as follows: Carrying value of
investment property, and property plant and squipment.

() MNew acsounting standards for appllcation In future petiods

An assessment of accouniing standards and interpretations issued by the AASB that are not yet mandatorily
applicable to the association and their potential impact on the association when adopted in future periods is
discussed below.

AASB 8: Financial instruments (December 2014} and assaciated Amend standards (applicable for annual
reperting periods commencing on or after 1 January 2018). These Standards will be applicable retrospectively
{subject to the provisions on hedge accounting outlined below) and include revised requirement for the
ciassification and measurement of fihancial instruments, revised recognition and deracognition requirements for
financial instruments,

The Key changes that may affect the association on initial application of AASB 9 and associaled Amending
Standards include certain simplifications to the classification of financial asssts, simplifications to the
accounting of embedded derivatives, upfront accounting for expected credit loss and the irrevocable siection to
recognise gains and losses on investments in equity instruments that are not held for irading in other
comprehensive income,

Although the directors anticipate that the adoption of AASB 9 may have an impact on the association's financial
“instruments, it is impracticable at this stage to provide a reasonable estimate of such impact.

15



The Castellorizian Association of NSW Limited

ABN 238 000 791 159
Notes to Financial Statements

For the year ended 31 March 2017

Note 2. Revenue and other Income

Revenue from continuing operations

Finance income includes all Interest related income, other than those arising from financial assets at fair vaiue
through profit or loss. The following amounts have been included in the finance income fine in the statement of
profit or loss and other comprehensive income for the reporting periods presented:

Revenue and other Income
- Membership subscriptions

- Interest income

- Profit on Sale of Property, Plant & Equipment

- Donation
- .Rental Income
- Qther
Total revenue and other income

Note 3. Expense

Administrative costs

- Accountancy and Audit
- Legal

- Postage

- Filing fees

Finance costs
- . Bank fees and charges

Operating costs

- Advertising and promotion
- Agency [ae

- Cleaning and Rubbish removal
- Computer Software

- Gonsultanis fees

- Depreciation

- Eastlakes Golf Club

- Electricity and gas

- FlowersWelfare

- eneral Expense

- Insurance
- Printing & Stalionary

- Rate & Land tax

~  Repair & maintenance

- Special Events Expense

- Subscription

- Telephone

2017 2016

$ $
8,244 11,326
52,376 33,924
1,091 242,207
5,520 .
49,753 37,152
149,460 70,685
266,444 395,298

2017 2016

§ L
14,885 15,892
105,605 19,207
169 1,172
1,925 703
122,584 36,974
627 487
- 5,188
4,275 3,310
109 350
2,236 2,608
2,725 (1,100)
23,710 24,313
6,000 5,046
1,583 3,005
4,080 1,509
2,495 8,918

8841 . .. ... 10,056. .

5,239 3,903
17,009 7,464
59 4,584
89,867 32,652
- 1,008
- 433
168,208 114,287

16



The Casteillorizian Association of NSW Lintited
ABN 98 000 791 159

Notes to Financial Statements

For the year ended 31 March 2017

Note 4. Gash and cash equivalents

Gash on hand
Cash a bank
Shori-term bank deposits

Note 5. Trade and other recelvable

CURRENT
Prepayments
GST recelvable

Note

Note

2017

2016
$ %
270 270
94,275 83,372
1,320,761 1,400,000
1,415,306 1,483,642
2017 2016
$ §
4218 2,471
3,912 292
8,130 2,763

17



The Casteilorizian Association of NSW Limited
ABN 98 G00 791 158

Notes to Financlal Statements

For the year ended 31 March 2017

Note &, Plant and equipment
2am7 2016
Note § &
Piant and equipment
At cost 842 1,080
Total plant and equipment 842 1,080

Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and

the end of the current financial year:

2017 2016
Office Office
Equipment Equipment
Note $ $
Opening Balance 1,340 1,340
Deprociation {458) {250}
Balance at the end of the year 842 1,090
Note 7. Land and buildings
2017 2016
Note $ $
36-38 Gardeners Road, Kingsford;
At cost - Land 2,200,000 2,200,000
At cost - building 1,054,833 971,980
Less accumulated depreciation {47,525) {24,063)
Net book value of 36-38 Gardeners Road, Kingsford, held on
the cost basis 3,207,308 3,147,927
Total Land and Buildings 3,207,308 3,147,927

18



The Casteilorizian Association of NSW Limited
ABN 98 000 791 159

ilotes to Financial Statemenis

For the year ended 31 March 2017

Note 8. Trade and other payables
2017 2016
Note $ $

CURRENT
Trade payables - -
Sundry payables and accrued expenses 35,579 6,440
Deferred income — special funclions - -

35,579 6,440

Note 8, Members’ guarantee

The Castellorizian Association of NSW Limited is a Company limited by guarantee. In the event of, and for the
purpose of, winding up of the Gompany, the amount capable of being called up from each members and any
person or assoclation who was or ceased to be a member in the year prior to the winding up, is limited to $2 for
members that are corporations and for all othet membaers, subject to the provisions of the Company’s
constitution. As at 31 Mareh 2017 the number of members was 689 (2016: 590} and their collective liability on
winding up was $1,378 (2016: $1,180).

Note 10. Related party disclousures

a) Key management personnel disclosures

The following were key management personnel of the Company at any time during the reporting period,
and unless otherwise indicated were key management personne! for the entire periods:

Non-executive directors

Nicholas Anastasas, John Michaa! Barboutlis, Christine Birbaum, Victoria Gallagher, George Peter
Manettas, George Pizanis, Angelo Elliott, Stace Vallianos and Dialekli Dianne Voyags.

b) Transactions with key management personnel

Na director of the Company receives any remuneration or retirement benefire.

c) Other key management personnel transactions with the Gompany

No key management personnel have entered into a material contract with the Company since the end of
the previous fnancial year and there were no material contracts involving key management personnel

interest existing at year-end. Mr. J. Barboutlis is the brother of a partner in the firm of BT & A Consultants,
which provided audit services amounting to $5,500.

MNate 11. Company Details

The registered office of the company is: .
The Castellorizian Association of NSW Limited
36-38 Gardeners Road

Kingsford NSW 2032

Note 12, Income Tax
The Company has tax losses of $6,496,751 (2016: $6,551,516) for which no deferred tax asset is recognised

on the balance sheet given that it is not probable that taxable profit will be available against which the tax
loss can be utilised.

19



The Castellorizian Association of NSW Limited
ABN 98 000 781 159

Notes to Financial Statements

For the year ended 21 March 2017

Note 13. Contlngencies, commitments, and events after the reporting date

Sale of 7/438-448 Anzac Parade, Kingsford

On 1™ May 2015, the Association sold Shop 7/438-448 Anzac Parade, Kingsford, for the sum of $690,000.
The contract seftled on the same date.

Building repairs contingency

As part of the agreement for the development of the apartment building at 438-448 Anzac Parade, Kingsford,
the contracted devetoper Exceland Group was responsible for certain repaits to the apartment building.
Exceland Group ceased operations and is in liquidation and has not met these obligations, so the fiability to pay
for the repairs may fall on the Association.

South Sydney Leagues Club Loan and claims

The compahy provided a loan of $2,000,000 to South Sydney Leagues Club Redfern'on the 26" April 2012,
Security was provided by way of a general security agreement over certain South Sydney Leagues Club’s
assets excluding land and buildings, together with a residual guarantee of the lpan from Mr. Frank Vrachas, a
Director of South Sydney Leaguas Club,

On the 6™ March 2013 South Sydney Leagues Club was placed in administration. On the 12" March 2013, a
formal Notice of Default and demand was issued by the Assaclation to South Sydney Leagues Club and to Mr
Frank Yrachas as guaranior. The Association appoinied a receiver who recovered ceartain amounts against the
associations security interests, the nel amount received from the exercise of the Associations security being
approximately $610,000.

A formal demand, followed by a statement of Claim has been made agalnst the guarantar, Mr Frank Vrachas
for the balance of the amounts receivable under the loan, plus interest. On 30 October 2015 documents were
lodged with Supreme Court of New South Wales in relation to this Tnatter. The armounts which are subject ta the
proceedings total $1,879,053 including interest at 22 Qctober 2015. The association has also madae a claim
against former director Nicholas Moraitis in retation to same.

. Any amounts which maybe recoverable under any.actions are uncertain in their timing and amount, and have -
therefore not been recognised in these financial statements

On 3 April 2017 a Notice of Motion was filed with the Supreme Gourt of NSW sesking to amend the Statement
of Claim Joining farmer directors Michasl Alexander, Theodore Pettaras, Katina Nicholas, Harley Economou
and Alex Alexiou. On 8 May 2017 by consent of the First and Second Defendants { Vrachas and Moraitis) and
leave of the Court the former directors will be joined 1o the proceeding.
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The Castellorizian Association of NSW Limited
ABN 98 000 791 159

Directors’ Declaration

For the year ended 31 March 2017

The director of the company declares that:

1. The financlal statements and notes, as set out on pages 7 to 18, are in accordance with the
Comorations Act 2001 and:

{a) comply with Accaunting Standards and the Corporations Regulations; and

(b) give a true and fair view of the company's financial position as at 31 March 2016 and of its
performance for the year ended on that daie of the Company.

in the director's opinion, there are reasonable grounds to believe that the company will be able to pay
its debls as and when they become due and payable.

“This declaratlon is made th accordance with a resolution of the Board of Directors.

DIFECIOr: civnier e e
Stace Vallianos

Director: 4

George Pizanis

(&l s/ 2017
Sydney
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The Castellorlzian Association of NSW Limited
AEN 98 000 791 159

Independent Audit Report to the members of The Castellorizian Assaciation of NSW Limited

Report on the financial repor|

We have audited the accompanying financlal report of The Castellorizian Association of NSW Limited
{“The Company), which comprises the statement of financial position as at 31 March 201 7, the statement
of comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, notes comprising a summary of significant accounting policies and other explanatory

information, and the directors' declaration.

Directors' responsibifity for the financial report

The directors of the company are rasponsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards — Reduced Disclosure
Requirements and the Corporatiohs Act 2007 and for such internal controls as the directars determine
are necessary to enable the preparation of the financial report thal Is free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the financial report based o our audit. We conducted our
audit in accordance with Australian Auditing Standards. Those standards require that we comply wilh
relevant ethical requirements relating to audit engagements and plan and perform the audit to obiain
reasonable assurance about whether the financial report is free from material misstatement,

An audit involves performing procedures to obiain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or arror.
In making those risk assessments, the auditor considers internal contrals relevant to the erity's
preparation of the financlal report that gives a true and fair view in order ta design audit procedures
that are appropriate in the clroumstances, but not for the purpose of expressing an oplnion on the
effectiveness of the entity's internal controls. An audit also includes evaluating the approptiateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as

.. well as evaluating the overall presentation of the financial FRPOME: -~ - e e e
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

Independence

In conducting our audit we have complied with the independence requirements of the Corporations Act
2001. We have given to the direclors of the company a written Auditor's Independence Declaration, a
copy of which is included in the directors’ report. We confirm that the Auditor's Independence

Deglaration would be In the same terms if given to the direclors as at the time of this auditor's report,
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BT & A CONSULTANTS
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ACCOUNTANTS

Opinion

In our opinion the financial repott of The Castellorizian Association of NSW Limited is in accordance with the
Cotporations Act 2001, including:

{a) giving a true and fair view of the financial position of The Castellorizian Association of NSW Limited
al 31 Mareh 2017 and of its performance for the year ended on that date; and

{b) complying with Australian Accounting Standards — Reduced Disclosure Requirements and the
Corporations Act 2001.

P4 Cov%ufqmﬂgﬂ

Sp' s Arvamtalus
Partner

Sydney

Dated: (?/"}"/_Zé*)f 7
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